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ADJUSTABLE RATE RIDER |

{tnterest Rate Limlts)

THIS ADJUSTABLE RAIZ RICER fs rade this _27th day of April , 1984, and is
Incorporated into and shall be desmed fo. arend and supplerment the Hbr‘tgage. Oced of Trust, or Deed to Secure Debt
(the "Securlty Instrument™) of the sare date glven by tre undersigned (the morrower™) to secure Borrower's
Adjustable Rate hote to _First Federal Savings and Loan Association of South Carolina

(The "lerder™) of the same date (the "Note")

and coverlng tre property descr ibed In the Securlity Instrument and tocated at:

4649 01d Spartanburg Road Unit 89, Jamestowne 1I, Taylors, S.C. 29637

(Property Address)

The Note contalns prdvlslons allowing for changes in the Interest rate avery year subject to the
Iimits stated in the Note, If the Interest rate increases, the Borrower's monthly payments will
be higher, 1t the interest rate decreasss, the Borroeer's monthly payments will be lower,

ADDITIONAL OOYENANTS, 1n addltion to the covenants and agrearents rade in the Security 1nstrument,
Borrower and Lender further covenant and agree as foltless:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iInitlal interest rate of 10. 375% Sectjon 4 of the Note provides for changes In the
Interest rate and the ronthly payments, as follows:
w4, INTEREST RATE AND MONTHLY PAYMENT CHANGE S

(A) Change Dates :

The Interest rate | will pay may change on the first day of May 1 ., 198__5_, and on
that day every 12th ronth thereafter, Each dets on which my interest rate cosld change s called a "Change Date."

{8) The Index .

Begirning with the f(rst Change Date, my iInterest rate will be based on an Index, The "Index" is the
weekly average yleld on United States Treasury securities adjusted to a constant maturlty of  year, as made
avaflable by the Federal Reserve Board, The most recent Index flgure avallable as of the date 45 days before each
Change Date Is called the Current Index.”

1t the Index is no longer avallable, the Note Holder will choose a new Index which s based upon
comparable [nformatlon, The Note Holder will give re notice of this chalce,

The first Index figure for this note 1s10.7607% 1t Is called the "Original lndex.”

Tte Origlnal Index plus a margln of 2,5 § (after rounding the result up to the nearest 1/8 of 1%} Is

called the "Adjustrent Base Rate,”

{C} Calculation of Changes _

Before each change date, the Note Holder will calcutate my new Interst rate by calculating the difference,
1f any, between the Current { ndex and Origlinal Index, If the Current Index is higher than the Original Index, the
Hote Holder wlll add the difference to the Adjustment Base Rate., |f the Current Index is tower than the Orlginal
Index, the Note Holder wilt subtract the difference fron the Adjustrent Base Rate, The Note Holder will then round
the resuit of this addition to the nearest 1/8 ot 1 percentage polnt (0,125}, Subject to the timlts stated In
Sectlon 4 (D) below, this rounded armount will be my ned interest rate untll the next change dala,

The Note holder will then determine the amount of the monthly payment that would be sufflclent to repay
the unpald princlpal batance of my loan | an expected to owe on the Change Date n full on tThe maturlty date at my
new Interest rate in substant tatly equal payments. The result of this caleulation will be the new amount of my

monthly payments,

(0) Limfts on Interest Rate Changes

Tre rate of Interest | am required to pay shall never be fncreased or dacreased on any skngle Change Date
by rore than tWo percentage points (2,008) from the rate of Interest | have been payfnq for the preceding twelve
months, . .

Additional iy, my Interest rate shal | never be greater than six percent (6§) above of batow the "Inftial

Interest Rate,”

(£) Effectlve Date ot Changes ‘
My new Interest rate will become ef fect Ive on each Change Date, | will pay the anount of my new monthly
payrent beglaning on the first ronthly payrent date atter the Change Date untll the amount of my ronthly payment

charges agaln,

(F) HNotice of Changes . -

The Note Holder will ratl or detiver to re a notlce of any changes In the armount of my monthly payrent
before the effective date of any change, The notice will Iactude informatlon required by las fo be given mo and
also the title and telephone number of a person who will answer any question 1 may have reqarding the notlce,”

B. Charges; Llens
Unlform Coverant 4 of the Securtty Instrument Is amended to read as folloss:

4, Charges; Liens, Borrower shall pay all taxes, assessrants, and other charges, ttnes and Imposlitions

attrlbutable to the Property which may attaln a priority over thts Securlty Instrument, and leasehold payments or
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